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Month Last Open High Low Daily Change OI Month ZCE Futures Daily Change Volume OI

MAY8 85.12 84.55 85.30 84.66 0.44 35 May-18 14,840 35 636 63,704

JUL8 84.72 0.00 84.72 84.51 0.24 135846 Jul-18 15,010 0 0 776

OCT8 80.84 78.75 80.84 80.84 0.42 16 Sep-18 15,385 40 24,260 278,796

DEC8 79.11 78.47 79.11 78.75 0.31 106583 Nov-18 15,785 0 0 32

MAR9 78.65 78.58 78.66 78.47 0.29 16145 Nov-18 15,785 0 0 32

MAY9 78.40 78.49 78.95 78.40 -0.32 1622 Jan-19 15,990 45 8,908 137,962

JUL9 78.36 0.00 78.81 78.30 -0.32 1470 Mar-19 16,115 15 6 30

OCT9 75.87 73.95 75.87 75.87 -0.29 0

DEC9 73.81 0.00 73.95 73.80 0.13 6657

MAR0 73.86 0.00 73.86 73.86 0.13 0

MAY0 74.28 0.00 74.28 74.28 0.13 0

Month Close Bid Offer Volume Daily Change

CTK8-K9 6.72 6 1/7 6 4/5 0 0

CTK8-N8 0.64 2/7 5/6 0 0

CTK8-V8 4.28 3 4/7 5 1/3 0 0

CTK8-Z8 6.32 5 4/5 6 2/5 0 0

CTK8-H9 6.76 6 1/5 6 4/5 0 0

CTN8-Z8 5.68 5 1/2 5 5/9 161 0

Month ICE No.2 Days to expiry A$ FWD A$ SWAP

MAY8 85.12 -6 0.7497 567.7

JUL8 84.72 -68 0.7502 564.7

OCT8 80.84 -160 0.7508 538.3

DEC8 79.11 -218 0.7513 526.5

MAR9 78.65 -309 0.7519 523.0

MAY9 78.40 -371 0.7524 521.0

Units Specs Close Yr High Yr Low

 LBS 0 93.7 93.7 75.8

 LBS 0 90.9 90.9 67.1 Bid  /  Ask Spot Discounts Outright

 LBS 1.3/32 102.5 92.8 79.0 AUD/USD 0.7496 / 97 1 month 0.0000 0.7497

 LBS 1-1/8 66.0 56.3 43.0 NZD/USD 0.7015 / 19 3 months 0.0004 0.7501

 LBS 1.7/16 97.5 87.8 74.0 EUR/USD 1.2003 / 07 6 months 0.0010 0.7506

TONNE       96.3 86.6 72.8 GBP/USD 1.3613 / 19 9 months 0.0018 0.7515

 LBS 1.3/32 101.3 91.6 78.0 CAD/USD 0.7792 / 94 1 year 0.0027 0.7523

 LBS 1.7/16 83.5 83.5 69.7 AUD/CAD 0.9621 / 22 18 months 0.0046 0.7542

 LBS 1.3/32 94.0 84.3 70.5 USD/CAD 1.2830 / 34 2 years 0.0062 0.7559

TONNE -     2245.0 2032.0 1728.0

 LBS IDX   333.7 0.0 0.0

TONNE 28mm  15453.0 15488.0 12163.0

TONNE Knittd 11400.0 11436.0 8031.0

TONNE Staple 8875.0 8910.0 5585.0

Daily ICE No.2 Cotton Change
(US Cents per Pound)

Advance Trading Daily Commentary

Daily Chinese (ZCE) Cotton Futures - CNY per Tonne

        CURRENCIES             AUD FORWARDS

Daily ICE No:2 Cotton Calender Spreads

Australian Daily Indicative SWAP Value

US COTTON % PLANTED

Speculators Cut Long Positions

WORLD COTTON INDEX & PRICES

Country/Grade

Cotlook Index A 

Basis - US cents per lb ON

9.03

Cotlook Index FE

COT USA SM      

COT Africa Fzone

Cot Bre Afr SM  

Cot Bre Bra SM  

CC Index 328 G.3

KC32S Knitted Ct

PSF Polyesther  

COT Brazil M    

Cot Bre Pakistan

Cot Bre IN      

COT Russia Index

Cotton Prc Term 

4.84

5.30

11.04
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COTTON FUTURES, WORLD PRICES, CASH AND FORWARD CURVE- A$/Bale 

Australian Cash Bids - The bid we expect to see today is $600 per bale for 2018, up $7 per bale 
from yesterday. Basis is weaker at 517 On July, and down heavely from the recent higher levels of 
900 points ON.  2019 bids are quoted around the $581 per bale , up $1 per bale from yesterday 
with a basis of 890 points ON.  This represents an excellent basis sale but many producers are, 
however, constrained by an uncertain production outlook in 2019. The Aussie dollar is weaker 
this morning  now trading at $0.7480 which is lending support for the cash bids.  
 
World News -  ICE cotton futures rose on Tuesday, supported by stronger demand for the natural 
fiber, amid concerns of lesser rain in the major cotton growing regions of Texas.  
The most active ICE cotton contract for July expiry CTN8 settled up 0.64 cent, or 0.76 percent, at 
84.48 cents per lb. It traded within a range of 83.61 cents a lb. and 84.69 cents a lb. We would 
attribute it (price rise) to a general bullish sentiment based on demand and based on the on-call 
sales still left to fix on the July contract. There are five-and-a-half million bales left to fix ... that is 
potentially some upside to July. 
Drought conditions remain a concern for the cotton area in West Texas which represents 
approximately 25 percent of the U.S. production, the International Cotton Advisory Committee 
(ICAC) said in a statement on Tuesday.  World cotton consumption is expected to continue to 
grow steadily through 2018/19 to a projected 26.7 million tons from 25.5 million tons estimated 
in 2017/18, it added.  

Daily ICE Cotton Futures Forward Curve  US c/lb Close  

ATA Disclaimer: The information contained herein is based on data obtained from recognized statistical services and other sources believed to  be reliable. However, such information has not been verified by us, and we do not make any representations as to its accuracy or  
completeness. From time to time, information is used from reports based on fundamentals, such as expected trends in supply an d demand, as well as reports based on technical factors, such as price and volume movements. Since such reports rely upon differ ent criteria, there may be 
instances when their conclusions are not in concert.  
The market commentary is prepared by Advance Trading  Australasia cannot and does not warrant the accuracy, completeness, tim eliness, non-infringement, merchantability or fitness for a particular purpose of any information contained in the market commentar y. All information is 
based upon data that is believed to be reliable, but its accuracy is not guaranteed. Any statements non -factual in nature constitute only current opinions, which are subject to change.  Nothing in the market commentary should be regarded as trading advice of any kind whatsoever. 
Neither the information, nor any opinion expressed, shall be construed to be, or constitute an offer to buy or sell or a soli citation of an offer to buy or sell any futures or options-on-futures contracts mentioned herein. This data is provided for informa tion purposes only and is not 
intended to be used for specific trading strategies without consulting Advance Trading Australasia Pty Ltd. No guarantee of a ny kind is implied or possible where projections of future conditions are attempted.   Past results are no indication of future performance.    
Copyright 2018 by Advance Trading Australasia 33 Fitzmaurice St, Wagga Wagga, New South Wales  2650 Australia. Reproduction in any form without the expressed written consent of is strictly forbidden.  Advance Trading Australasia Pty. Ltd. ACN 13 096 386 686 is holder of AFSL No. 
257679 

Daily ICE No. 2 July Futures Todays Trade 

-40,000

-20,000

0

20,000

40,000

60,000

80,000

100,000

120,000

M
ay

-1
2

A
u

g-
1

2

N
o

v-
1

2

Fe
b

-1
3

M
ay

-1
3

A
u

g-
1

3

N
o

v-
1

3

Fe
b

-1
4

M
ay

-1
4

A
u

g-
1

4

N
o

v-
1

4

Fe
b

-1
5

M
ay

-1
5

A
u

g-
1

5

N
o

v-
1

5

Fe
b

-1
6

M
ay

-1
6

A
u

g-
1

6

N
o

v-
1

6

Fe
b

-1
7

M
ay

-1
7

A
u

g-
1

7

N
o

v-
1

7

Fe
b

-1
8

C
o

n
tr

ac
ts

 

68

70

72

74

76

78

80

82

84

86

Daily ICE Cotton Futures Forward Curve US c/Ib Closes 

U
S 

C
en

ts
 P

e
r 

P
o

u
n

d
  

Specs Increase their longs 

0

200

400

600

800

1,000

1,200
Cotton May-18 Basis FOB Ginyard  

U
S 

C
en

ts
 P

e
r 

P
o

u
n

d
  O

ve
r 


