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Riemann 21 Micron Wool forwards - 5 Month High/Low
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Advance Trading Wool & Livestock Report
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Riemann Wool Forwards - 11 month Trade Summary
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5,000 2,100 2,100 17,000 1,875 1,900
Apr-18 14,000 2,020 2,085 17,000 1,820 1,850
May-18 5,000 2,100 2,100 49,500 1,795 1,930
Jun-18 52,000 1,960 2,070 62,500 1,760 1,940
Jul-18 9,000 1,920 1,950 6,500 1,780 1,810
Aug-18 29,000 1,900 1,910 - - -

Sep-18 5,000 1,860 1,860 5,000 1,640 1,710
Nov-18 - - - 10,000 1,730 1,730
Jun-19 - - - 10,000 1,600 1,600

119,000 177,500

Reimann 21 Micron Wool Forwards

EYCI falls below 500¢/kg - MLA

After a strong rally from mid-2016 through to mid-2017, when the EYCI pushed above 600¢/kg
carcase weight (cwt) and even breached the 700¢ mark for several weeks, the benchmark
indicator returned to the 500¢ range, where it has remained for the last nine months.

The EYCI lost 60¢/kg from November 2017 (580¢/kg cwt) through to February 2018 (520¢/kg cwt),
before receiving a boost following some significant rainfalls in the north at the start of March. This
saw a 40¢/kg jump in the EYCI, to 560¢/kg cwt; however, the rise was short-lived, with the market
trending downwards thereafter.

This week, at the close of Tuesday’s markets, the EYCI finished at 498.75/kg cwt— down 25.5¢ on
the same time last week, 162.75¢ lower than where it was last year. The lack of decent follow-up
rain in Queensland, and little to no rain across many supply regions of the south-east during the
March quarter, has been a key factor in the indicator’s downward trajectory.

So far this year, although at a lower price level, the EYCl is following a similar trend to 2017. The
early autumn uplift in the EYCl in 2017 was also due to a significant weather event— Cyclone
Debbie — and the very wet weather across the east coast that ensued. However, a dry winter
prevailed, which saw cattle slaughter levels remain elevated and prices steadily decline.

The forecast

At this stage, the Bureau of Meteorology outlook for the May—July period is not giving much away
for what'’s in store for much of southern Australia, with a mostly neutral outlook for late autumn

AMOUNT MATURITY ASK AMOUNT  MID PRICE and winter. The exception is western Victoria and Tasmania, where above-average rainfall is likely.
2,000 1,800 24Apri8 0 0 0 The prospect of above average rainfall is 55-65% across parts of Queensland.
5,000 0 02May18 0 0 0
5,000 0 09May18 0 0 0
5,000 0 13-Dec-17 0 2,000 1,933
5,000 1,920 10-Jan-18 0 0 0 a 9
10000 To20 T79anis o o o International Livestock Markets & Change (A¢/kg)
5,000 0 24-Jan-18 1,920 2,000 1,888 Cattle Spot - lwt Weekly Monthly
5,000 1,900 31-Jan-18 1,920 0 0 US Feeder - CME Index 392 4.1 -2.0 -6.5
5,000 0 7-Feb-18 0 0 0 US Livecattle 312 -2.4 -20.5 -67.5
0 1,750 21-Feb-18 | 1,750 0 0 EYCIvs US LC (A $ per kg) -37 5.2 15 -9.8
0 1,770 28-Feb-18 0 0 0 EYCl vs US LC (US $ per pd) -15 -2.6 -2.0 -6.0
2,000 0 7-Mar-18 0 0 0
2,000 0 28-Mar-18 1,750 2,000 1,775
2,000 1,750 12Sepl8 0 10,000 1,770 CURRENCIES AUD FORWARDS
Bid / Ask Spot 0.7719
WOOL COMMENTARY - FOX & LILLIE AUD/USD 0.7716/ 21 1 month 0.7719
NZD/USD 0.7246 / 51 3 months 0.7721
EUR/USD 1.2343/45 6 months 0.7727
The wool market surged on pent up demand, not satisfied by last week’s larger offering and EUR/AUD 1.59915 9 months 0.7734
pushed by fresh buying coming in during Wednesday. The realisation of modest offerings and CAD/USD 0.7898 /00 1year 0.7742
continued good pipeline demand has buyers struggling to keep current. The selection has been AUD/CAD 0.9773/74 18 months 0.7753
hollowed out by a significant shortfall in 21 & 22 um production impacted by prem shearing and USD/CAD 1.2658 / 62 2 years 0.7770

enterprise shifting into exotic sheep. Overlay that with tough seasonal conditions, an early Easter
and low stocks in broker stores and you have a squeeze recipe. Prices responded accordingly
across all merino and crossbred sectors. The market is now just 9c off record highs of February for
the EMI and new maximums for 21um.

The forward market was quite a bit more active this week, as old GTC’s got taken out across a
range and maturities, and some fresh nearby supply was offered for May and June as bids pushed
above 1900. The market traded up to a high of 1940 for June on 21’s. Approximately 69,000 kgs
traded a mix of 19’s and 21’s. Please see full report for details. Buyers eventually got frustrated
due to the lack of offering and have reduced bidding levels this morning. Next week sees just over
44k bales on offer, which is likely to see continued keen competition

Eastern States Saleyard Markets & Change (A¢/kg)

Australia employment soft in Marc

Australian employment barely rose in March while a sharp downward revision to February ruined
a record-breaking run of gains, a disappointing outcome that hurt the local dollar and reinforced
the case against a rate hike. Thursday's figures from the Australian Bureau of Statistics showed just
4,900 net new jobs were added in March, well short of forecasts for 21,000. The Australian dollar
was duly knocked down to $0.7727, from an early high of $0.7816.

Daily AUD=D3

Livestock At/kg Class Spot c/kg Weekly Monthly Yearly
EYCI cowt 496 -19 -48 -156
Trade Steers 300-400 Iwt C3 282 -4 -19 -74
Medium Steers | 400-500 Iwt C3 251 -15 3 -66
Heavy Steers 500-600 Iwt C4 260 -7 -10 -45
Medium Cows 400-520 Iwt D3 173 -22 -22 -60
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. ABN: 13 096 386 686
Restocker Lamb 0-18 cwt 585 20 -100 -247 ¥ twitter www.advance-trading.com.au - Farabook
Heavy Lamb 22+ cwt 582 -1 -37 -67




REIMANN WOOL FORWARDS

Friday 13th April 2018 - Thursday 19th April 2018
Wool Forwards

Maturity 18 Micron 19 Micron 19.5 Micron 21 Micron

Volume Low High Volume Low High Volume Low High Volume Low High
24/04/2018 - - - 2,000 2,050 2,050 - - - - - -
16/05/2018 - - - - - - - - - 5,000 1,930 1,930
23/05/2018 - - - - - - - - - 2,500 1,900 1,900
6/06/2018 - - - - - - - - - 5,000 1,910 1,910
13/06/2018 - - - 15,000 2,060 2,070 - - - 2,500 1,940 1,940
20/06/2018 - - - 10,000 2,070 2,070 - - - 10,000 1,930 1,930
27/06/2018 - - - - - - - - - 5,000 1,930 1,930
4/07/2018 - - - 5,000 1,950 1,950 - - - - - -
11/07/2018 - - - - - - - - - 2,000 1,810 1,810
8/08/2018 10,000 2,200 2,200 - - - - - - - - -
14/11/2018 - - - - - - - 10,000 1,730 1,730

Total Volume 10,000 - - 32,000 - - - - - 42,000 - -

Month to date - April 2018

Maturity 18 Micron 19 Micron 19.5 Micron 21 Micron

Volume Low High Volume Low High Volume Low High Volume Low High
24/04/2018 . . . 2,000 2,050 2,050 . . B B B _
9/05/2018 - - - - - - - - - - - -
16/05/2018 . . . . . . . . . 10,000 1,855 1,930
23/05/2018 - - - - - - - - - 5,000 1,865 1,900
30/05/2018 . . . . . . . . . 5,000 1,850 1,865
6/06/2018 - - - - - - - - - 5,000 1,910 1,910
13/06/2018 . . . 15,000 2,060 2,070 2,500 1,940 1,940
20/06/2018 - - - 30,000 1,980 2,070 - - - 10,000 1,930 1,930
27/06/2018 . . . . . . . . . 5,000 1,930 1,930
4/07/2018 - - - 5,000 1,950 1,950 - - - - R -
11/07/2018 s s s 2,000 1,920 1,920 B B B 5,500 1,780 1,810
8/08/2018 10,000 2,200 2,200 19,000 1,900 1,910 - - - - - -
12/09/2018 - - - - - - - - - 2,500 1,710 1,710
14/11/2018 - - - - - - - - - 10,000 1,730 1,730
12/06/2019 - - - - - - - - - 10,000 1,600 1,600
Total Volume 10,000 = - 75,000 - - - - - 71,500 - -
Trade Lamb Prices - Ac/kg cwt - Seasonal Medium Cow Prices - Ac/kg cwt - Seasonal
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US Live Cattle basis EYCI ASc/kg Iwt (Seasonal) US Feeder CME Index vs EYCI AUD cents per Kilogram Iwt - 3 Year
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GENERAL ADVICE WARNING: Please note that any advice given by Advance Trading staff is deemed to be GENERAL advice, as the inbrmation or advice given does not take into account your particular objectives, financial situation or needs.
Therefore at all times you should consider the appropriateness of the advice before you act further.

ATA Disclaimer: The information contained herein is based on data obtained from recognized statistical services and other souces believed to be reliable. However, such information has not been verified by us, and we do not make any
representations as to its accuracy or completeness. From time to time, information is used from reports based on fundamentals such as expected trends in supply and demand, as well as reports based on technical factors, such as price and volume
movements. Since such reports rely upon different criteria, there may be instances when their conclusions are not in concert.

The market commentary is prepared by Advance Trading cannot and does not warrant the accuracy, imeli noninfri mer ility or fitness for a particular purpose of any information contained in the market
commentary. All information is based upon data that is believed to be reliable, but its accuracy is not guaranteed. Any statenents non-factual in nature constitute only current opinions, which are subject to change.

Nothing in the market commentary should be regarded as trading advice of any kind whatsoever. Neither the information, nor ary opinion expressed, shall be construed to be, or constitute an offer to buy or sell or a solicitation of an offer to buy or
sell any futures or opti futures contracts i herein. This data is provided for information purposes only and is nat intended to be used for specific trading strategies without consulting Advance Trading Australasia Pty Ltd. No guarantee
of any kind is implied or possible where projections of future conditions are attempted. Past results are no indication of fiture performance.

Copyright 2018 by Advance Trading Australasia 33 Fitzmaurice St, Wagga Wagga, New South Wales 2650 Australia. Reproduction in any form withaut the expressed written consent of is strictly forbidden. Advance Trading Australasia Pty. Ltd. is
holder of AFSL No. 257679




